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Taking Control of Your Freelance
Travel Writing Finances




Today, we're going to
talk about...



1. Laying the ground work: what are
the expense categories for
freelance food and fravel writers?

2. How does this play out with your
month-to-month expense tracking
(and quarterly taxes!)?

3. Taking it to the next level: how
should you manage these things on
an on-going basis



Before we get this train moving...

Where are you guys at with:

(1) your 2017 taxes

(2) with regularly tracking your
*usiness* finances and doing
expense reportse



Keeping It Protessional is Key
for the IRS

Not just about business cards and
accounts

Your calendar is a huge part of taxes
Hobby vs. business

Pitching new business and other
business development activities need
to be fracked



if "Yes." did you or wil youfile req

ured Foms1099? ., . ... ..

[Part] | Income

1 Gross receipts or sales Seeinstruchons forline 1 and chedk the bax ifthis income was reported to you on

FormWw -2 and the “Statutory employee” box onthatformwas checked . o v v v v v v v v v e s - »[d1 1 a
B RIS INIIIININGES .. o 0.0 00 00 08 m 00 0 1.8 10 540180 P 8800 8RR S wa R E e |
8 Bihacting ZEOMBIBYL i ice v icaii e A sneaia R e KON Ese T aeenive]l B 2
B ol A TS NT] = o 52 o a o et IR B i e e e AR [Pa
S Gross prfit. bt IS from g8’ s i e s s e n s s 100 s e den e sedennesree]l B
6 Otherincome, including federal and state gasoline or fuel tax credit or refund [se e indtructions) Dvaaial & pum—
7o GrosincemeRAddine S el S  olva il e bd e e e e e e e e Al e R T e 7
[Partll | Expenses, Enter expenses for business use of home oy on line 30, a3
S Aderising .. .o 0| 8 18 Office epense [see instuctons) | 18
9 Carard ruck expenses (see 19 Penson ard proft-shaing plans 19 “
instructions) . .. .00 | 9 20 Rentorlease [see indructions)
10 Cormissions andfees . ... | 10 a Vehdes rrechirery, sndequprert . | 20a {
11  Contractlsbor (see instructions) 1n b Otherbusnessproperty .. .. | 2b
12 Depletion .+« v v v v v v | 12 21 Repars andmaintenance . . . . | 2
13 Deprecisbonand secton 179 22 Suppies (motinchudedin Patill) | 2
mm:?‘aﬁl?{:?e 23 Tacesardlicenses .. .....| 23
instructions)  « ¢+ v 4. . 13 24 Travel, meals and enertanment
14 Ermployee benddt programs ST i ceienioses | 2 ari
(otherthanonlineld) ... .| 14 b Deductible meals and
15 Insurance [otherthan health) 15 entertainment (see insructions) 2% [}
16 Interest & OB e v laaieeiaieie a8 | Pa
a Mortgage (paidto barks,etc) . | 16a 26 W ages (less ermmployment credits) | 26
B O s s 7 a wveiniiinsa o | ID 27a Otherexpenses (fomiine4s) . | 27a
17 Legd and professional serices | 17 b Reserved forfutwre use . . . | 2h
28 Totd epenses before expenses for business use of home Addines8through 273 & .. . .. v .. » | 28
29 Tentaive profiter (loss) Subtract ine28fomine? . . . v v v v v e v v e nnrenaaeanaanaa]| 29 _—
30 Expencesforbusiness use of yourhome. Do notreportthese expenses elsewhere. Attach Forn 8829
unless using the sirrpified method (see indructions). —
Simplified method filers only: enter the total square footage of (&) your horme:
and (b) the part of your home used for business: Use the Sirrplified -
Method W orksheet inthe nsrudionsto figwe the amounttoenteronine 30 .. . .. v v v v e v v v o .| 30
31 Net profit or (loss). Subtract Ine 30 from kne 29
[If you checked the box online 1. see instructions). E states and trusts, enter on Form 1041 line 3. 31

* If 3 profit, enteron both Form 1040, line 12 (or Form 1090NR, line 13) and on Schedule SE, line 2 }

* Ifaloss you must goto line 32
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The Basis of the Schedule C

Advertising
Car and tfruck

Commissions and
fees

Contract labor
Depletion
Depreciation
Employee benefits

nsurance other than
nealth

Nnterest

L.egal and .
orofessional services

Office expenses

Pension
Rent or lease

Repairs and
maintenance

Supplies
Taxes and licenses

Travel meals and
entertainment

- fravel

- deductible meals
Utilities

Wages

Other expenses




To home office or not 1o
home officee



Let’s Talk About Food

¢ 50% food and entertainment

e Food as research

— What does research mean for freelance
tfravel writers?e

— How is food as research different it you
also do recipe development?

* |s there really a line for writing off
mealse

— Conferences!



Expense Reports! Discuss

* Do you do theme Why you should

« The magical and strange world of per
diems

« Deciding how to approach your travel
expenses based on what you
personally cover



Tracking Your Finances in the
Long-Term

Quickbooks self-employed + TurboTax
Spreadsheets

Automating credit card funnels and
review

Quarterly taxes

It really comes down to what you will
reliably do



Thanks so much
for joining us foday!

It was a pleasure chatting
fravel writing with you ©

Have a follow up question on this webinare Email
questions@dreamofiravelwriting.com and we'll cover it in an

upcoming webinar or in our Monday reader mailbag post
on the Six-Figure Travel Writer blog.




